Koenings' Reeded Edge Half Newsletter #59 


March 15, 2024 


Dear Reeded Edge Half Collector: 


1836 GR-1 Reeded Edge Half 


In my 2™ Census for Reeded Edge Halves (2021) collectors reported 20 specimens. All serious 
collectors of Reeded Edge Halves should have an 1836 GR-1. 


1837 GR-25 


In my 2" Census for Reeded Edge Halves (2021) collectors reported 10 specimens. Various 
Archives (StacksandBowers and Heritage) will show this die marriage to be Notoriously Under- 
priced. 1836 GR-1 and 1837 GR-25 are the two keys to having all (26) Type I die marriages. 


1836-1837 Type I Reeded Edge Halves 


There are 26 known die marriages of Type I Reeded Edge Half Dollars. In my 2™ Census for 
Reeded Edge Halves (2021) there were 3 collectors that had all 26. Chuck Link had all 26 and 
JRCS #048 had (2) sets of Type I. Type I has “50 CENTS” on the reverse. 


1836-1837 Type I is the “only half dollar series” that 
the “average collector” can afford to buy all 26 known 
die marriages. 


Once you own an 1836 GR-1 and an 1837 GR-25, the next rarest die marriage is 1837 GR-1 that 
I currently rate as R-4 (76 to 200 known). The remaining 23 die marriages range from R-1 
(Common) to R-4 (76 to 200 known) and may be purchased for reasonable prices. 


1838-1839 Type II Reeded Edge Halves 


There are 30 known die marriages of Type II Reeded Edge Half Dollars. In my 2" Census for 
Reeded Edge Halves (2021) there was only one collector that had all 30 and that was Chuck 
Link. Type II Reeded Edge Halves have “HALF DOL.” on the reverse. 


1838-1839 Type II is impossible for the “average collector” 
to own all 30 die marriages as there are at least 4 die 
marriages that are beyond their means including: 

1. 1838-OGR-1 9 known 

2. 1839 GR-I 11 known 

3. 1839-OGR-3 1 known 


4. 1839-O GR-2 2 known 


Overton collectors will find 1807-1836 Lettered Edge 
die marriages impossible to collect for the “average 
collector” as it will cost millions of dollars to own all 
450 known die marriages. 


I know of only 4 Overton collectors that have ever owned all 450 die marriages. 


Liberty Seated Half Collectors will have a similar 
problem as it will cost the “average collector” millions 
of dollars to own every Liberty Seated Half Dollar. 


I do not know of any Liberty Seated Half Collectors that own every die marriage. 


Frank Goss 


(Franklin Wayne Goss, Oct. 28, 1942 — Jan. 20, 2022) 


After failing 3 times in an attempt to reach Frank Goss to acquire his 2024 Census, I finally 
contacted W. David Perkins, Treasurer of JRCS. David informed me that the “JRCS data base 
show he is deceased. He had not been current in dues for the last 2-3 years”. 


Frank Goss was JRCS #212 and with having 51 die marriages in the 2021 Census ranked 
Number 3. Apparently, he was a very serious collector of die stages as he reported having at 
least 8 different specimens of 1839-O GR-4, Medallic Alignment and Normal Alignment. 


My last email from Frank was on May 23, 2021. Besides reporting his 2021 Census, Frank 
informed me that he was the winner of the 1838 JR-22 die marriage that sold in the Jules Reivers 
Collection by Heritage in January 28, 2006. Below is quote of what he said in that email: 


“During the COVID shutdown last year, I got a lot of these attributed and converted/corrected to 
GR numbers and caught up with some that had not been attributed. 


During your earlier census, I see that I failed to report JR-22 (1838) which I bought in the 
Heritage Sale of Jules Reiver’s collection. It was auction 390, Lot 23441, sold on Jan 28, 2006 
and included Jules’ envelope for it. I cannot match it with anything in Dick Graham’s book and 
think that perhaps Jules had it right and Dick missed including it. Since I can’t take very good 
pictures, please look at the pictures of this lot on Heritage’s site. 


Jules’ envelope says: 


OB2 

R New 

OC BUST — RIM NEAR *1 
RC TOPS UNI 


I agree that the obverse is JR-2, GR-10 but the Reverse does not match Dick’s Reverse I. Dick 
calls this Obverse 9 which is also used on GR-11 but on GR-11 he states there is “light crack 
connecting base of 183- shows on all coins”. This one is an earlier state than GR-11 and does 
not have that crack and has additional differences with Dick’s Reverse J. 

In the supplement to Jules’ attribution guide, this coin matches the following description: 


“NUMBER 7 — FEBRUARY 8, 1994 
1838 — JR22 
Discovered in a mixed lot of coins by Jules Reiver with the help of John Darmanin. 


In addition to this description, there is a die line down to the right from a dentil over A3. There 
is also minor planchet roller streaking on the obverse at *2, *1 and the tip of the bust , and on the 
reverse on the TE of UNITED. 
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Please look at the Heritage pictures and let me know what you think. 


I put this one on the census as GR-11, even though I don’t believe it is. If it is indeed different 
than any existing GR numbers, then my GR-11 census should show 50 instead of this 55. 


Thanks 
Frank” 


I can not find a reply that I sent to Frank, but after reading it again I did some further research 
and found the following: 


1. 


2: 


Jules Reiver announced New Variety (1838 JR22) in the J R Journal in Vol. 8, Issue 3, April, 
1994, page 41. 

Dick Graham sent me updated information on new discoveries since Reiver’s 1988 VIM in 
2010. 


. Dick Graham’s comment for Discovery Number 7 — Feb 8, 1994 was “Early Die State JR-3?” 
. Tsay that he is wrong, 1838 JR-22 is an Early Die State of JR-2 (now 1838 GR-10). 

. [have found 12 specimens of 1838 GR-10 in StacksandBowers Archives. 

. I find all 1838 GR-10’s have a faint crack through the tops of UNI 

. Lot 5513 an EDS of 1838 GR-10, NGC AUS58 sold on 5-29-19 appears to match 1838 JR22. 


. When I look at the 1838 JR-22 in the Heritage auction, I see the arc at the top of ST (an 


Attribute of 1838 GR-10). 


Conclusion: 1838 JR-22 is not a new die marriage but an Early Die Stage of 1838 GR-10. 


Since Frank Goss’ census is so important, I will continue to show his census in the 2024 Census. 


The following topics will be covered in this Newsletter: 


1. Continue to report the Top 25 Rarest die marriages, monthly. 
This month 1839 GR-3 (12" Rarest) 


2. Update on 3™ Census for Reeded Edge Halves 

3. 1838 Die Marriages — Graham planchet diameters 
4. Dick Graham’s “GR to JR Conversion Chart” 

5. Jules Reiver — New Discoveries since 1988 
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Top 25 Reeded Edge Halves (Cont.) 


Last month, 1839-O GR-4, Normal Alignment (13 Rarest) was covered. As mentioned last 
month, this die marriage will be hard to find in grades higher than AUS3. An NGC AU53 
specimen sold for $4,080 in a Heritage Auction held on February 9, 2021. 


1839 GR-3 (12 Rarest) 


1839 GR-3 (JR-10), NGC XF40, Graham’s Obverse 1 
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The photo on the previous page is the 3" use of Obverse 1 in Dick Graham’s 2012 book. Dick’s 

2012 Census showed the following: 63, 62, 50, 45, 40 and 35. The first 2 uses were 1839 GR-1 
and GR-2. The 4" use of Obverse 1 was 1839 GR-4. All Obverse 1’s are known for the die 
sinking in front of the bust of Liberty and behind her head. These raised surfaces tend to cause 
excessive wear on all Obverse 1’s. 
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1839 GR-3 (JR-10), NGC XF40, Graham’s Reverse C 


Graham’s Reverse C is known for having two large gouges in the tail feathers down to the left 
from the top arrow (see blowup photo on next page), Graham’s Reverse C was not known in 
Jules Reiver’s 1988 VIM. It was Discovery #11 to Jules’ VIM when Dick Graham discovered 
“Reverse C” on October 3, 1997. 
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1839 GR-3, NGC X 


F40 Showing 2 Gouges in Tail Feathers 
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The above photo shows two large gouges from the Top Arrow feather (see circle above) one 
from the very end of the arrow shaft and another parallel above it. 


Originally, Dick Graham had this die marriage rated as R-5+ (31 to 46 known) in his 2012 book. 
There were only (9) die marriages listed under 1839 in Jules Reivers’ 1988 Variety Identification 
Manual (VIM). Dick Graham is credited with discovering the 11 addition to Jules Reiver’s 
VIM on October 3, 1997. At that time, it was declared to be 1839 JR-10. 


In my 2021 Census, I only had 10 specimens reported as follows: 61, 55, 53, 53, 50, 50, 40, 40, 
40 and 30. However, my “Records of Sales” had 26 specimens that I had found over the last 10 
years, so I lowered the Rarity number from R-5+ to R-5 in my Newsletter #44, dated 12-15-22. 


Today, most collectors can take Obverse 1 (with obverse die bulges) and eliminate 1839 GR-1 
Small Letters Reverse and 1839 GR-4 (reverse with missing dentils in upper right quadrant) and 
then after eliminating 1839 GR-2 (die lines in dentils above AMER) will then find the 2 gouges 
in the reverse as shown above. The 3 Census was suppose to confirm this however, fewer 
specimens have shown up in the last 3 years. Yet in early March 2024, I saw 3 specimens 
offered on eBay. Two unattributed 1839 GR-3’s sold for very cheap prices and one attributed did 
not sell. It appears most collectors are still having a difficult time attributing 1839 GR-3’s. In 
auctions by major coin auction firms like StacksandBowers and Heritage, I could only find 2 
attributed sales. The most recent was in a StacksandBowers auction on November 22, 2021 
when the above coin (in NGC XF40) sold for $1,020 (it was one of my duplicates). 


I may have to change the Rarity back to R-5+ (31 to 46 known). 
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Update on 3" Census for Reeded Edge Halves 


As of March 8, 2024, I have received the following updates: 


Top 15 Collections 


Member Number or Initials Number of Die Varieties (60 possible) 
1. JRCS #048a 58 
2; BHN #166 56 
3. John D. 55 
4. B. O. 53 
=f JRCS #048b 53 
6. JRCS #1104 53 
te JRCS #212a 51 
8. JRCS #048c 48 
9, JRCS #LM56 43 
10. JRCS #1387 40 
11. Bob K. 25 
12. John D.b 23 
13. JRCS #212b 19 
14. Jeff A. 19 
15. JRCS #1104b 19 


Out of 135 readers, only 30 have responded with their Census. Additionally, I have 
received contributions from the following collectors: 

Chuck Allen, Jeffrey Amelse, James Burns, Kin Carmody, Joe Casazza, John Cava, Jeffery 
Clark, Troy DeBord, Brad Depew, Bob Ellis, Sanjiv Gupta, Jeff Friedman, Lance Keigwin, 
a Sothern Collector, Mark McClure, Mark Metsker, B. O., Jonathan Osborne, Dave Shaw, 
Michael Skoller, Jim Salles, Bob Thoelen, John Torres, George Danser, Len Augsburger, 
Craig Eberhart, Michael Fey, Paul Kluth, Joe Mulcahey and others. 
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Graham Planchet Diameters — (1838) 


In my Newsletter #55, dated November 15, 2023, I compared my raw 1837 die marriage 
Planchet Diameters with Dick Graham’s list of diameters in his 2012 book and found them 
exceptionally close to mine. 1837 had 4 distinct groups. When I compared my raw 1838 die 
marriages to Graham’s planchet diameters, they seem to range from 1.189” to 1.181 with the 
exception of 1838 GR-1 EDS vs. 1838 GR-1 LDS as shown below: 


Die Marriage Graham’s Koenings’ Die Marriage Graham’s — Koenings’ 
Diameter Diameter Diameter Diameter 
1838 GR-1, EDS 1.195” 1.193” 1838 GR-9 1.189” 1.189” 
1838 GR-1, LDS 1.187” 1.188” GR-10 1.183” 1.183” 
GR-2 1.189” - GR-11 1.183” 1.18177 
GR-3 1.185” - 1.184” 
GR-4 1.189” 1.190” GR-12 1.185” 1.185” 
GR-5 1.186” 1.186” GR-13 1.184” 1.184°/ 
GR-6 1.182” 1.182” 1.188” 
GR-7 1.183” 1.183” GR-14 1.185” 1.185” 
GR-8 1.185” - GR-15 1.185” 1.186” 
GR-16 1.181” 1.181” 


Unfortunately, more and more specimens are being encapsulated these days making it impossible 
to measure planchet diameters. I didn’t have any raw specimens to measure for 1838 GR-2, GR- 
3 and GR-8, and sometimes I had as many as 3 or more of others and not all of them matched 
perfectly. As you can see, 1838 GR-1, EDS was larger than any other die marriage and although 
my EDS was less at 1.193”, it was still more than all of the other 1838’s. 1838 GR-16 is in my 
opinion, the 2™ rarest die marriage for the year 1838 and if you have raw specimens, you might 
be able to measure and confirm that it is on a smaller planchet. Although not fool proof, 
measuring planchet diameters would give you added confidence in your attribution. 


I seriously recommend that you measure all your raw coins before having them encapsulated. In 
Newsletter #55, I bought a Pittsburgh 6” Digital Caliper from Harbor Freight in California and 


have been amazed at the accuracy compared to Dick Graham’s measurements. It cost me less 
than $25. 


GR to JR Conversion Chart 


I have attached a separate document to this Newsletter that you should copy and use in future 
Newsletters. Although Jules printed 125 to 150 copies of his (1988) Variety Identification 
Manual (VIM), most JRCS and Bust Half Nut members had a difficult time using it. 
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You may have noticed that I often refer to Jules Reiver and his 1988 Variety Identification 
Manual. Many of you still do not realize the importance of Jules’ VIM. He had a 20 page 
section that he called “Rapid Finder Index” that I still use today. In the near future I plan to do 
a tribute to Jules by showing a page a month. These pages combined with Graham’s “GR to JR 
Conversion Chart” are a must for any serious collector of Reeded Edge Halves. 


Jules Reiver — New Discoveries Since 1988 


Jules Reiver’s 1988 “Variety Identification Manual (VIM) for United States Reeded Edge Half 
Dollars, 1836 — 1839” had the following number of die marriages: 


1836 2 die marriages 1838-O 1 die marriage 
1837 27 die marriages 1839 9 die marriages 
1838 17 die marriages 1839-O 2 die marriages 
New By Date Year JR GR 
Discovery Number Number 
1. Sheridan Downey 5-16-88 1838 JR-18 GR-5 
2. J. Alan Bricker 11-11-88 1838 JR-19 GR-7 
3. Jules Reiver 3-1-90 1838 JR-20 GR-16 
6. J. Alan Bricker — 1-15-93 1839-O JR-3 GR-5 
8. Dick Graham 9-22-94 1839-O JR-4 GR-2 
9. Jonathan Kern — 11-12-96 1837 JR-29 GR-10 
11. Dick Graham 10-3-97 1839 JR-10 GR-3 
12. Craig Eberhart 1-11-11 1839-O JR-5 GR-2 


Dick Graham later determined that Jules’ 1836 die variety 2 was just a different stage of 1836 
die variety 1. New Discovery 4 by J. Alan Bricker was later found to be a VEDS of GR-5 (JR- 
18). 1837 JR-4 was found to be EDS of GR-5 (JR-5) without reverse cracks. New Discovery 7 
was discussed under Frank Goss (pages 3 and 4). I don’t have an answer for New Discovery 5 
and New Discovery 10. 


Besides Frank Goss owning 1838 JR-22 (different stage of 1838 GR-10), I believe Dick Graham 
still owns Jules Reiver’s 1839 JR-7 (1839 JR-2, JR-4 and JR-7 are all different die stages of JR-3 
and are lumped under GR-5). 
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The reader should check the attached “GR to JR Conversion Chart” to see which JR numbers are 
without equivalent GR numbers for your own satisfaction. 


Conclusions 


According to Dick Graham, he says Beistle’s work describes at least two varieties of 1839 that 
Dick was not able to match in his registry, “so there is the distinct possibility that there are coins 
in existence that are yet to be attributed”. A note from Dick Graham on November 11, 1988 
states the following: Alan Bricker reports having seen with a heavy crack from the a dentil 
under the right side of 2™ 8 up vertically touching both loops of the 8 on the right side and 
extending to hair curl. Coin was in a dealer’s inventory, Dealer refused to sell Alan the coin”. 


It has been nearly 12 years since Dick Graham’s book was printed and I am still waiting for 
someone to discover a New Die Marriage. 


1839 GR-3 has been a difficult die marriage for most collectors to attribute. It is missing from a 
large number of collector’s inventories. Next month, I hope to provide some estimated selling 
prices for the Top 12 Rarest Die Marriage, including 1839 GR-3. 


Next Month 


Next month I will be featuring the 1838 JR-16 Die Marriage as the 11™ Rarest of the Top 25 
Rarest Reeded Edge Halves. Next month, I will also start the “Rapid Finder Index” by Jules 
Reiver where he listed as many as 10 different characteristics of Reeded Edge Halves for each 
year. Below are the 10 characteristics: 


1. Clash Marks 6. Points, Spikes, Tynes 
2. Cracks 7. Recutting 

3. Dots 8. Rim Breaks 

4. Lines, Engravers Scratches 9. Weak Spots 

5. Lumps 10. Miscellaneous 


For instance, if you had an 1837 half with weak Stars (almost missing) you could go to 1837’s 
Weak Spots and see which possible die marriages had weak stars. It worked for me. Once you 
have a JR number, you then have to convert it to a GR number. 


Please let me know how I can improve my Newsletters by 
sending comments to: —bustcoinl @verizon.net 
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Below is a direct quote from Dick Graham’s 2012 book of page 167: 


“GR to JR Conversion Chart 


GR# JR# GR# JR# 
1836 1838 
GR-1 JR-1 GR-1 JR-1 
GR-2 JR-14 
1837 GR-3 JR-10 
GR-1 JR-1 GR-4 JR-16 
GR-2 JR-12 GR-5 JR-18 
GR-3 JR-2 GR-6 JR-17 
GR-4 JR-3 GR-7 JR-19 
GR-5 JR-5 GR-8 JR-5 
GR-6 JR-6 GR-9 JR-12 
GR-7 JR-16 GR-10 JR-2 
GR-8 JR-17 GR-11 JR-3 
GR-9 JR-6 GR-12 JR-4 
GR-10 JR-29 GR-13 JR-6 
GR-11 JR-25 GR-14 JR-7 
GR-12 JR-15 GR-15 JR-8 
GR-13 JR-24 GR-16 JR-20 
GR-14 JR-7 
GR-15 JR-21 1839 
GR-16 JR-23 GR-1 JR-1 
GR-17 JR-20 GR-2 JR-5 
GR-18 JR-8 GR-3 JR-10 
GR-19 JR-30 GR-4 JR-6 
GR-20 JR-14 GR-5 JR-3 
GR-21 JR-13 GR-6 JR-11 
GR-22 JR-10 GR-7 JR-8 
GR-23 JR-22 GR-8 JR-9 
GR-24 JR-27 
GR-25 JR-26 1839-O 
GR-1 JR-1 
1838-O GR-2 JR-5 
GR-1 JR-1 GR-3 JR-4 
GR-4 JR-2 
GR-5 JR-3 


167” 


